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The Coronavirus Aid, Relief, and Economic Security (CARES) Act includes nearly $350 billion for an 
expanded SBA 7(a) loan program, the Paycheck Protection Program. The Paycheck Protection Program is 
a loan designed to help small businesses keep their workers on the payroll amid the economic uncertainty 
caused by the coronavirus pandemic.  

Paycheck Protection Program 
What do lenders need to know?

WHO CAN 
PARTICIPATE?

• Small businesses*

• Sole proprietor

• Independent contractor

• Self-employed

• Non-profit organization

• Veterans organization

• Tribal concern

*Note: Must have 500 or fewer  
employees

• Must verify that a borrower was in 
operation Feb. 15, 2020

• Must verify that a borrower had 
employees for whom they paid 
salaries and payroll taxes

• Must verify the dollar amount of 
average monthly payroll costs

• Must follow applicable Bank Secrecy 
Act requirements

UNDERWRITING 
REQUIREMENTS

Loan Details

Who is Eligible to Lend?

IS  MY F I  A LENDER?
SBA Form 750, the Lender’s Loan Guaranty Agreement 
makes an institution an SBA-certified lender. Not sure if 
your bank or credit union has a 750 agreement? Check with 
your local SBA office at sba.gov/content/find-local-sba-
office.

NEW LENDERS
All federally insured depository institutions, federally 
insured credit unions, and Farm Credit System institutions 
are eligible to participate in PPPs. New lenders must submit 
applications to DelegatedAuthority@sba.gov to apply with 
the SBA.

All existing SBA-certified lenders have delegated authority to speedily process PPP loans. 

WHAT CAN  
LOANS COVER?

• Payroll costs, including salary, 
wages, commissions, or tips (capped 
at $100,000 on an annualized basis 
for each employee)

• Employee benefits, including 
health care benefits during paid 
sick, medical or family leave, and 
insurance premiums

• Rent

• Utilities

• Interest payments on mortgages

Note: Loans made between Feb. 15, 
2020 and June 30, 2020 are covered.

2.5x 
Avg. 

Monthly 
Payro l l

$10 mi l 
Max .  
Loan 

Amount

100% 
Guaranteed  

By 
SBA

PPP loans are unsecured loans due in 2 years with a fixed interest rate of 1.0% and require no collateral or personal guarantees, 
and no upfront borrower fee payable to the SBA. Unlike the regular 7(a) program, borrowers do not have to show they cannot 
obtain credit elsewhere. Processing fees will be based on the balance of the financing outstanding at the time of final disbursement:

• Loans $350,000 and under: 5.0%
• Loans greater than $350,000 to $2 million: 3.0%
• Loans greater than $2 million: 1.0%

Lenders may not collect any fees from the applicant.

Information is based on SBA and Treasury Department guidance as of 4/2/20.

Note: Loans made between Feb. 15, 2020 
and June 30, 2020 are covered.

https://www.abrigo.com/
https://www.sba.gov/content/find-local-sba-office
https://www.sba.gov/content/find-local-sba-office
mailto:DelegatedAuthority%40sba.gov?subject=
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Need additional lending resources on the CARES Act and  
SBA Paycheck Protection Program?  
Learn more at abrigo.com/cares-act-sba-lending-resources.

Required Documents

Paycheck Protection Program
Application Form

1
SBA Form 2483 (03/20)

(  

☐ ☐ 

☐ ☐ 

☐ ☐ 

☐ ☐ 

☐ ☐ 

☐ ☐ 

Non-Profit ☐☐ Vet Org ☐☐ Tribal ☐☐ Ind. Cont. ☐☐ Self Employed ☐☐
DBA or Tradename if applicableBusiness Legal Name

Business Primary Address Business TIN (EIN,SSN) Business Phone
( ) -

Primary Contact Email Address

Average Monthly Payroll: $ X 2.5 equals Loan Amount: $ Number of Jobs:

Purpose of the loan
(select more than one): ☐Payroll ☐Rent / Mortgage Interest ☐Utilities ☐Other (explain):

Applicant Ownership

List all owners of Applicant with greater than 20% ownership stakes. Attach a separate sheet if necessary. 

Owner Name Title Ownership % TIN (EIN,SSN) Address

If questions (1) or (2) below are answered “Yes,” the loan will not be approved. 

Question Yes No
1. Is the Business or any owner presently suspended, debarred, proposed for debarment, declared ineligible, voluntarily excluded

from participation in this transaction by any Federal department or agency, or presently involved in any bankruptcy?

2. Has the Business, any of its owners, or any business owned or controlled by any of them, ever obtained a direct or guaranteed
loan from SBA or any other Federal agency that is currently delinquent or has defaulted in the last 7 years and caused a loss to
the government?

3. Is the Business or any owner an owner of any other business or have common management with any other business? If yes,
attach a listing of all Affiliates and describe the relationship as addendum A.

4. Has the Business received an SBA Economic Injury Disaster Loan between January 31, 2020 and April 3, 2020? If yes,
provide details on a separate sheet identified as addendum B.

Applicants who are individuals and all 20% or greater owners of the business must answer the following questions.  If
questions (5) or (6) are answered “Yes” or question (7) is answered “No”, the loan will not be approved. 

Question Yes No
5. Are you presently subject to an indictment, criminal information, arraignment, or other means by

which formal criminal charges are brought in any jurisdiction, or presently incarcerated, on probation
or parole?

Initial here to confirm your response to question 5 →

6. Within the last 7 years, for any felony or misdemeanor for a crime against a minor, have you: 1) been
convicted; 2) pleaded guilty; 3) pleaded nolo contendere; 4) been placed on pretrial diversion; or 5) been
placed on any form of parole or probation (including probation before judgment)?

Initial here to confirm your response to question 6 →

7. ☐ I am a U.S. Citizen   OR    ☐ I have Lawful Permanent Resident status ☐ No

Initial here to confirm your response to question 7 →

OMB Control No.: 3245-0407
Expiration Date: 09/30/2020

SBA FORM 2483
The two-page application is estimated to 
take 8 minutes to complete. It requires that 
documentation be provided to the lender 
verifying the number of full-time equivalent 
employees on payroll, as well as the dollar 
amounts of payroll costs, covered mortgage 
interest payments, covered rent payments, 
and covered utilities for the eight-week period 
following the loan. 

A sample application can be found at sba.gov/
documents/sba-form--paycheck-protection-
program-ppp-sample-application-form.

Submitting Applications
E-TRAN
When a partner lender is ready to submit loan guaranty 
packages and loan servicing request packages, it does so 
through the SBA’s online portal, E-Tran.

To use E-Tran, lenders must have an account set up with 
E-Tran through Capital Access Financial Systems (CAFS). 
If an institution does not currently have access to E-Tran, it 
must set up a new account through CAFS. For assistance, 
contact cafs@sba.gov.

To access E-Tran, lenders have two options. The first is 
to complete loan data file transfers in XML format, either 
through a system such as the Sageworks SBA Lending 
Software, or from a bank’s proprietary system to the SBA’s 
E-Tran database. Lenders can also access E-Tran through 
its web page, and then enter loan information on individual 
loans directly on the site. 

Information is based on SBA and Treasury Department guidance as of 4/2/20.

https://www.abrigo.com/
https://www.abrigo.com/cares-act-sba-lending-resources/
https://www.sba.gov/document/sba-form--paycheck-protection-program-ppp-sample-application-form
https://www.sba.gov/document/sba-form--paycheck-protection-program-ppp-sample-application-form
https://www.sba.gov/document/sba-form--paycheck-protection-program-ppp-sample-application-form
https://caweb.sba.gov/cls/help/CAFS%20NEW%20ACCOUNT%2021%20November%202015FINAL.pdf
mailto:cafs%40sba.gov?subject=
https://www.abrigo.com/software/lending-and-credit-risk/sageworks-lending-solution/sba-lending/
https://www.abrigo.com/software/lending-and-credit-risk/sageworks-lending-solution/sba-lending/

